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MYANMAR INVESTMENT COMMISSION ISSUES
NOTIFICATION ON EDUCATION SERVICES
ALLOWABLE FOR INVESTMENT

KF] ‘TIN The Myanmar Investment Commission (“MIC”) designates five types
Ci‘I—JI\ of education services allowable for investment with Notification

YANGON LTD 7/2018

The MIC’s Notification 7/2018 (“the Notification”), issued on 20 April 2018
designated the following five types of private schools utilizing a curriculum
stipulated by the Ministry of Education or relevant ministries, or an international
curriculum, which are allowable for investments by the MIC.

Privately-operated basic education school,

Privately-operated technical, vocational and training school,
Privately-operated higher education school,

Privately-operated subject-based school,

Other privately-operated schools as designated by a relevant ministry.

SR

In allowing investments in private schools, the Notification defines a private schools
as all schools other than those operated by the State, and prescribes that the MIC
allows private schools which are 100% fully owned by a Myanmar citizens or
organizations, private schools established as a joint-venture between a Myanmar
entity and a foreign entity through joint capital contribution, and a private school
established with 100% of the capital contributed by a foreign entity. In allowing the
investments in private schools, the Notification itself did not specify a minimum
capital requirement or whether such investments require a MIC Permit.

The Notification states that the private schools are required to abide by the
provisions of the Myanmar Investment Law and its Rules, and the National
Education Law. Furthermore, the Notification specifies that it will be in effect until
the time that the relevant laws relating to private schools, technical and vocational
educations, and higher level educations are enacted.

While the Notification allows investments for both types of private schools utilizing
the international curriculum as well as the curriculum as prescribed by the Ministry
of Education or other ministries, neither the MIC nor the Ministry of Education had
announced a detailed list of criteria required for investments in the private
education services allowed by the Notification.
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